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This document, which is personal to the recipient, has been issued by Zanaga Iron Ore
Company Limited (the “Company”). This document does not constitute or form part of any
offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for,
any securities of the Company in any jurisdiction, nor shall any part of it nor the fact of its
distribution form part of or be relied on in connection with any contract or investment
decision relating thereto, nor does it constitute a recommendation or inducement to enter
into any contract or commitment regarding the securities of the Company. In particular, this
document and the information contained herein does not constitute an offer of securities for
sale in the United States.

This document is being supplied to you solely for your information. The information in this
document has been provided by the Company or obtained from publicly available sources. No
reliance may be placed for any purposes whatsoever on the information or opinions contained
in this document or on its completeness. No representation or warranty, express or implied, is
given by or on behalf of the Company or any of the Company’s directors, officers or employees
or any other person as to the accuracy or completeness of the information or opinions
contained in this document and no liability whatsoever is accepted by the Company or any of
the Company’s members, directors, officers or employees nor any other person for any loss
howsoever arising, directly or indirectly, from any use of such information or opinions or
otherwise arising in connection therewith.

This document and its contents are confidential and may not be reproduced, redistributed or
passed on, directly or indirectly, to any other person or published, in whole or in part, for any
purpose. This document is only addressed to and directed at persons in member states of the
European Economic Area who are “qualified investors” within the meaning of Article 2(1)(e) of
the Prospectus Directive (Directive 2003/71/EC) (“Qualified Investors”). In addition, in the
United Kingdom, this document is being distributed only to, and is directed only at, Qualified
Investors (i) who have professional experience in matters relating to investments falling within
Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005,
as amended (the “Order”) and Qualified Investors falling within Article 49(2)(a) to (d) of the
Order, and (ii) to whom it may otherwise lawfully be communicated (all such persons together
being referred to as “relevant persons”). This document must not be acted on or relied on (i)
in the United Kingdom, by persons who are not relevant persons, and (ii) in any member state
of the European Economic Area other than the United Kingdom, by persons who are not
Qualified Investors. Any investment or investment activity to which this document relates is
available only to (i) in the United Kingdom, relevant persons, and (ii) in any member state of
the European Economic Area other than the United Kingdom, Qualified Investors, and will be
engaged in only with such persons.
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Neither this document nor any copy of it may be taken or transmitted into the United States of
America, its territories or possessions or distributed, directly or indirectly, in the United States
of America, its territories or possessions. Neither this document nor any copy of it may be
taken or transmitted into Australia, Canada, Japan or the Republic of South Africa or to any
securities analyst or other person in any of those jurisdictions. Any failure to comply with this
restriction may constitute a violation of United States, Australian, Canadian, Japanese or South
African securities law. The distribution of this document in other jurisdictions may be
restricted by law and persons into whose possession this document comes should inform
themselves about, and observe, any such restrictions.

Nothing in this document or in the documents referred to in it should be considered as a profit
forecast. Past performance of the Company or its shares cannot be relied on as a guide to
future performance.

Certain statements, beliefs and opinions in this document are forward-looking, which reflect
the Company’s or, as appropriate, the Company’s directors’ current expectations and
projections about future events. By their nature, forward-looking statements involve a number
of risks, uncertainties and assumptions that could cause actual results or events to differ
materially from those expressed or implied by the forward-looking statements. These risks,
uncertainties and assumptions could adversely affect the outcome and financial effects of the
plans and events described herein. Forward-looking statements contained in this document
regarding past trends or activities should not be taken as a representation that such trends or
activities will continue in the future. The Company will not undertake any obligation to release
publicly any revisions to these forward-looking statements to reflect events, circumstances or
unanticipated events occurring after the date of this presentation, except as required by law
or by any appropriate regulatory authority. You should not place undue reliance on forward-
looking statements, which speak only as of the date of this document.

This document has been prepared in compliance with English law and English courts will have
exclusive jurisdiction over any disputes arising from or connected with this document.

By attending the presentation to which this document relates or by accepting this document
you will be taken to have represented, warranted and undertaken that: (i) you are a relevant
person (as defined above); (ii) you have read and agree to comply with the contents of this
notice; and (iii) you will not at any time have any discussion, correspondence or contact
concerning the information in this document with any of the directors or employees of the
Company, or their respective subsidiaries nor with any of their suppliers, customers, sub
contractors or any governmental or regulatory body without the prior written consent of the
Company.
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